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The Clemson Agricultural College 
Clemson, South Carolina 
MINUIES 
THE CLEMSON AGRICULTURAL COLLEGE 
BOARD OF TRUSTEES 
Held at The Wade Hampton Hotel 
Columbia, South Carolina 
January 22, 1964 
The Board convened at 9:30 a.m. with the following members present: 
Messrs. R. M. Cooper, President of the Board, presiding; Edgar A. Brown, 
T. Kenneth Cribb, L. D. Holmes, E. Oswald Lightsey, A. M. Quattlebaum, Paul 
Quattlebaum, Jr., James C. Self, and Winchester Smith, Others present at the 
meeting were R. C, Edwards, M. A. Wilson and G. E. Metz. 
Item l• Minutes of the Meeting of October !!_, 1963. The Chairman asked if 
there were any corrections to the minutes of the meeting held on October 4, 
1963 . There were no corrections and the minutes were approved, 
Item .f. State Institution Bonds -- Addition !Q. the Chemistry Building 
Special Meeting: This special meeting was called for the expressed purpose 
of considering a resolution concerning the issuance of Nine Hundred Fifty 
Thousand Dollars ($950,000) of State Institution Bonds. 
Resolution: The following resolution, including Exhibit A with Schedules I, 
II, III and IV, was introduced by Mr. E. Oswald Lightsey: 
(January 22, 1964, continued) 
THE STATE OF SOUTH CAROLINA. 
WHEREAS, the Board of Trustees of The Clemson Agricul-
tural College of South Carolina desires to make the improvements 
hereinafter described and to finance the cost thereof from the 
proceeds of State Institution Bonds to be issued by the Governor 
and State Treasurer pursuant to the provisions of Chapter 2, 
Title 22, Code of Laws of South Carolina, 1962, 
NOW, THEREFORE, BE IT RESOLVED BY THE EIJARD OF TRUS­
TEES OF THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA, IN 
MEETING DULY ASSEMBLED: 
(1) The Board of Trustees of The Clemson Agricultural 
College of South Carolina (the Board of Trustees) hereby makes 
application to the State Budget and Control Board of the State 
of South Carolina for Nine Hundred Fifty Thousand Dollars 
($950,000) to be used to pay the cost of constructing and 
equipping an addition to the Chemistry building, known as 
Brackett Hall. 
(2) The Board of Trustees hereby estimates that the 
aggregate expenditures to be made from the proceeds of the 
proposed bonds for the improvements referred to above will be 
$950,000. 
(3) The Board of Trustees has ascertained and hereby 
determines that the number of regularly enrolled students at 
The Clemson Agricultural College of South Carolina at the close 
of the last preceding regular academic semester (or quarter), 
which ended on the 31st day of May , 19 _§i_, and the annual 
tuition fee payable by each of such students in accordance with 
the schedule of tuition fees then and now in effect, and the 
aggregate amount of such tuition fees payable by such students 
are as follows: 
Number of regularly 
Enrolled Students 
Tuition 
Fees 
Aggregate Amount 
of Tuition Fees 
Resident Students 2,893 $160 $462,880.00 
Non-resident Students 8~4 $410 ~~411240.00 
3,727 $804,820.00 
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If the revenues derived from the schedule above set 
forth remain constant for the next twenty years they will produce 
an aggregate of $16,096,400.00. 
(4) The Board of Trustees suggests that the $950,000 
State Institution Bonds to be issued to provide the funds 
requested by this Resolution shall mature in the instalments as 
shown in Exhibit A, Schedule I annexed hereto. 
(5) The Board of Trustees has ascertained and deter­
mined that the only unmatured State Institution Bonds heretofore 
issued for The Clemson Agricultural College of South Carolina, 
as of the date of this Resolution, are as shown in Exhibit A, 
Schedule II attached hereto, and that the aggregate of the debt 
created by State Institution Bonds issued and sought to be 
issued for The Clemson Agricultural College of South Carolina, 
as of the date of this Resolution, is as shown in Exhibit A, 
Schedule III, attached hereto . 
(6) The Board of Trustees has ascertained that 
Exhibit A, Schedule IV establishes that the issuance of the bonds 
for The Clemson Agricultural College of South Carolina, on the 
basis of the application herewith made, will meet t he coverage 
requirements prescribed by Sections 22-25, Code of Laws of South 
Carolina, 1962. 
(7) The Board of Trustees hereby agrees that the 
schedule of tuition fees set forth herein will be revised from 
time to time and whenever necessary in order t o provide the 
annual principal and interest requirements on all outstanding 
State Institution Bonds heretofore issued for The Clemson 
Agricultural College of South Carolina, on the $950 , 000 State 
Institution Bonds now proposed to be issued for The Clemson 
Agricultural College of South Carolina, and on all 3tate Insti­
tution Bonds hereafter issued for The Clemson Agricultural 
College of South Carolina. 
I 
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(8) The Secretary of the Board of Trustees is hereby 
directed to present a copy of this Resolution, including a 
copy of Exhibit A, including Schedules I, II, III and IV, to 
the State Budget and Control Board of the State of South Carolina. 
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EXHIBIT A - SCHEDULE I 
SHOWING DEBT SERVICE OF A PROPOSED ISSUE OF STATE INSTITUTION 
BONDS FOR THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA, 
TO BE DATED JANUARY 1, 1964, TO BEAR INTEREST AT THE RATE OF 
4-1/2% PER ANNUM, PAYABLE SEMI-ANNUALLY ON JANUARY l AND JULY l 
OF EACH YEAR AND MATURE ON JANUARY l IN EACH YEAR AS SHOWN BELOW 
FISCAL INTEREST 
YEAR TO BE TarAL PAY-
ENDING PRINCIPAL PAID DURING MENTS FOR 
JUNE 30 INSTALMENT FISCAL YEAR FISCAL YEAR 
1964 
1965 $ 18,000.00 $ 42,750.00 $ 60,750.00 
1966 20,000.00 41, 940 .oo 61,940.00 
1967 20,000.00 41,040.00 61,040.00 
1968 22,000.00 40,140.00 62,140.00 
1969 26,000.00 39,150.00 65' 150.00 
1970 26,000.00 37,980.00 63,980.00 
1971 46,000.00 36,810.00 82,810.00 
1972 100,000.00 34,740.00 134,740.00 
1973 150,000.00 30,240.00 180,240.00 
1974 160,000.00 23,490.00 183,490.00 
1975 180,000.00 16,290.00 196,290.00 
1976 102,000.00 8,190.00 110,190.00 
1977 10,000.00 3,600.00 13,600.00 
1978 10,000.00 3,150.00 13,150.00 
1979 10,000.00 2,700.00 12,700.00 
1980 10,000.00 2,250.00 12,250.00 
1981 10,000.00 1,800.00 11,800.00 
1982 10,000.00 1,350.00 11,350.00 
1983 10,000.00 900.00 10,900.00 
1984 101000.00 450.00 101450.00 
$950,000.00 $408,960.00 $1,358,960.00 
EXHIBIT A - SCHEDULE II 8 
TABLE SHOWING PRINCIPAL AND INTEREST REQUIREMENTS OF ALL STATE INSTITUTION BONDS 
CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA 
AS OF JANUARY 2, 1964 
ISSUED FOR THE ~ i:: 
~ 
'< 
N 
Fiscal 
Year 
,_. 
"' a-
-"' 
Ending 
June 30 
Issue of 
4-1-54 
Issue of 
6-1-55 
Issue of 
11-1-57 
Issue of 
5-1-59 
Issue of 
5-1-60 
Issue of 
5-1-61 Total 0 0 
:l 
1964 $195,337,50 $ 44,025.00 $ 32,560.00 $ 140,200.00 $ 41,125.00 $ 37,100.00 $ 490,347.50 '"' .... ~ 1965 
1966 
147,350.00 
144,900.00 
47,350.00 
46,650.00 
153,320.00 
153,640.00 
186,ooo.oo 
180,800.00 
106,500.00 
113,750.00 
53,300.00 
52,400.00 
693,820.00 
692,140.00 
11> 
.e: 
1967 142,450.00 40,950.00 - 152,820.00 175,600.00 120,500.00 61,500.00 693,820.00 
1968 40,337.50 152,860.00 170,400.00 266,750.00 60,150.00 690,497,50 
1969 39,725.00 152,740.00 165,200.00 255,500.00 68,800.00 681,965.00 
1970 39,112.50 152,460.00 140,000.00 204,250.00 147,000.00 682,822.50 
1971 38,500:00 152,020.00 130,600.00 40, 000.00 271,600.00 632,720.00 
1972 37,800.00 152,400.00 121,400.00 38,500.00 130,350.00 480,450.00 
1973 37,100.00 152,580.00 112,400.00 32,000.00 19,950.00 354,030.00 
1974 36,400.00 152,560.00 103,600.00 30,750.00 19,275.00 342,585.00 
1975 35,700.00 152,340.00 70,000.00 24,500.00 18,600.00 301,140.00 
1976 151,920.00 62,600.00 23,500.00 17,925.00 255,945.00 
1977 151,300.00 55,400.00 17,500.00 12,250.00 236,450.00 
1978 138,720.00 4e,4oo.oo 16,750.00 11,800.00 215,670.00 
1979 
1980 
41,600.00 11,000.00 
10,500.00 
11,350.00 
10,900.00 
63,950.00 
21,400.00 
1981 10,450.00 10,450.00 
Total $630,037,50 $483,650.00 $2,154,240.00 $1,904,200.00 $1,353,375.00 $1,014,700.00 $7,540,202.50 
en 
I 
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EXHIBIT A - SCHEDULE III 
TABLE SHOWING DEBT SERVICE ON ALL STATE INSTITl.TrI ON BONDS TO BE 
OtrrSTANDING FOR THE CLEMSON AGRICULTURAL COLLEGE OF sourH 
CAROLINA - PREPARED AS OF JANUARY 2 , 1964 
FISCAL PRINCIPAL & INr. PRINCIPAL & IN!'. 
YEAR ON ISSUES ON PROPOSED 
ENDING our STANDING ISSUE 
JUNE 30 {FROM SCHEDULE II} {FROM SCHEDULE I} TOfAL 
1964 $ 490,347.50 $ $ 490,347.50 
1965 693,820.00 60,750.00 754,570.00 
1966 692,140.00 61,940.00 754,080.00 
1967 693,820.00 61,040.00 754,860.00 
1968 690,497.50 62, 140 .oo 752 , 637.50 
1969 681,965.00 65,150.00 747,115.00 
1970 682,822.50 63,980 . 00 746,802.50 
1971 632,720.00 82,810.00 715,530.00 
1972 480,450.00 134,740.00 615 , 190.00 
1973 354,030.00 180,240.00 534,270.00 
1974 342,585.00 183,490.00 526,075.00 
1975 301,140.00 196,290.00 497,430.00 
1976 255,945.00 110,190.00 366,135.00 
1977 236,450.00 13,600.00 250,050.00 
1978 215 ,670.00 13, 150.00 228,820.00 
1979 63,950.00 12,700.00 76,650.00 
1980 21,400.00 12,250.00 33,650.00 
1981 10,450.00 11,800.00 22,250.00 
1982 11,350.00 11,350 . 00 
1983 10,900.00 10,900.00 
1984 101450.00 10,450.00 
TOfALS $7,540,202.50 $1,358,960.00 $8 , 899,162.50 
64 
(January 22, 1964, continued) 
EXHIBIT A - SCHEDULE IV 
TABLE ESTABLISHING COVERAGE TEST PRESCRIBED BY SECTION 22-25, 
CODE OF LAWS OF SOUTH CAROLINA 1962 - PREPARED AS OF JANUARY 2 1 
TOTAL DEBT SERVICE 
1. On Outstanding Bonds of Previous 
Issues (Schedule II) $7,540,202.50 
2. On Proposed Issue (Schedule I) 1,358,960.00 
Total (Schedule III) $8,899,162.50 
Less Accunrulated Sinking Fund 881, 151.09 
Total Net $8,018,011.41 
3. 150% of Total Net Debt Service $12,027,017.12 
REVENUE COVERAGE 
4. Sum of Projected Tuition Fees 
for next twenty (20) years $16,096,400.00 
MARGIN OF COVERAGE 
Line 4 minus Line 3 $ 4,069,382.88 
Board Action: The above resolution, including Exhibit A with Schedules I, 
II, III, and IV, was seconded by Mr. Paul Quattlebaum, Jr., and adopted 
by a unanimous vote. 
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(January 22, 1964, continued) 
Resolution: RESOLVED that all measures and reconnnendations made at this 
the January 22, 1964 meeting which require a roll call vote of nine or 
more members, be hereby adopted and confirmed, and that the Comptroller 
be authorized to issue his checks for all expenditures authorized at this 
meeting. 
Board Action: The resolution was unanimously adopted with nine members 
present and voting "aye." 
Item i• Adjournment 
There being no further business, the meeting was adjourned. 
CORRECT: APPROVED: 
G. E. Metz, Secretary R. M. Cooper, President 
